EXHIBIT I

NAME OF DEVELOPMENT:

Abbington Oaks

PROPERTY ADDRESS: 625 Olive Road, Pensacola

PARCEL REF NO: 2115302101001035

TYPE OF DEVELOPMENT: [ ] Elderly X Family [ ] Special Needs [_] Homeless

TYPE OF CONSTRUCTION: X New [ | Rehabilitation [_] Acquisition/Rehabilitation

TOTAL NUMBER OF UNITS: 128

BR SIZES: 32 #1BRUNITS | _84 #2BRUNITS | __12  #3 BRUNITS

INCOME SET ASIDES: _13  #40% AMI 102 #60% AMI | 13 # OTHER UNITS: Mkt
UNITS UNITS

PROPOSED RENTS: $300 - 400 $530 - $700 $700 - 900

TOTAL DEVELOPMENT COST: $18,023,701 COST PER UNIT: $139,281

SERVICES/AMENITIES TO BE

OFFERED AT DEVELOPMENT:

Clubhouse, Pool, Walking Trail, Gazebo with BBQ grills, Fitness Center,
Business Center with computers/printers, Community Garden, Playground

DEVELOPMENT TEAM INFO
(NOT FOR PROFIT OR FOR
PROFIT, OWNERSHIP
STRUCTURE, LISTING OF
OTHER PROPERTIES
DEVELOPED):

Applicant: RVG Olive Road, LP, a Florida for profit limited partnership. Please
see the organizational chart attached

Developer: Rea Ventures Group, LLC (90%), a Georgia for profit limited
liability corporation. Kean Interests, LLC (10%), a Florida for profit limited
liability corporation. Please see organizational chart attached.

Development Experience: Rea Ventures Group, LLC (RVG) is a highly
experienced multifamily developer, contractor, manager and owner
committed to high quality, energy efficient, sustainable and affordable
housing. Based in Atlanta, Georgia, RVG principals and key associates have
over 60 years of collective experience in over 9,000 units of affordable
housing for families and seniors located in Georgia, Florida, North Carolina,
Texas and Tennessee. RVG principals and key associates have substantial
experience in both new construction and acquisition/rehab/preservation of
affordable housing communities. Two (2) RVG team members are LEED
Accredited Professionals. Please refer to the attached Developer Experience
Lists for detailed information on all development projects.

PROPERTY MANAGEMENT
TEAM INFO:

Services-Taylor Made is a Florida based full service property management
firm that has been in business since 1991. The principals of STM offer over
sixty (60) combined years of experience in Property and Asset Management,
Property Inspections, Conversions and experience with full renovation and
turnkey services. Since 1991 STM has managed conventional apartments, tax
credit apartments, condos, conversions, single family rentals as well as HUD
and Florida Housing Finance Corporation troubled properties for both family
and elderly

DEVELOPMENT SUMMARY:

Abbington Oaks is a proposed 128-unit new construction apartment
community to be located on a +/- 9.65-acre parcel owned by the Escambia
County Housing Finance Authority. The property was used as a temporary 50-
unit FEMA mobile home site following Hurricane Ivan. ECHFA issued a RFN in
2016 seeking an experienced affordable housing developer to develop the
property in recognition of the acute affordable housing shortage in Escambia
County. RVG responded to and was selected through this RFN process.

The community will consist of a 128-unit garden-style apartment community
with a mix of 1-, 2-, and 3-Bedroom units. 90% of the units will serve
residents making 60% or less of the Escambia County AMI, with 10% at
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market rate. On-site amenities will include a community center with pool,
community gathering area with wide-screen TV and catering kitchen, fully
equipped fitness center, fully equipped business center, gazebo with BBQ
grills, playground, community garden and walking trail. On-site resident
services and community programs will be offered to residents at no charge.
Please refer to the attached conceptual site plan.

The Applicant will make application to Florida Housing Finance Authority
under RFA 2016-110. A summary Sources & Uses is attached.

Escambia County, Florida
Request for Local Government Contribution ($37,500)
Florida

Please complete the above information, using additional sheets as necessary, and include a SITE PLAN and ELEVATION. Forward all
forms to Meredith Reeves, 221 Palafox Place, Suite 200, Pensacola, FL 32502 or mareeves@myescambia.com by MONDAY,
OCTOBER 17, 2016.

Proposed developments will be presented at the November 3, 2016 Escambia County Board of County Commissioners meeting for

approval for the Local Government Contribution.


mailto:mareeves@myescambia.com
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ECPA Home

Real Estate Tangible Property Sale Amendment 1/Portability
Search Search List Calculations
Back

- Navigate Mode @ Account O Reference » | Printer Friendly Version
General Information Assessments
Reference: 211S302101001035 Year Land Imprv Total Cap Val
Account: 023695000 2016  $165,015 $0 $165,015 $165,015
Owners: ESCAMBIA COUNTY HOUSING 2015 $165,015 $0 $165,015 $165,015

FINANCE AUTHORITY 2014  $165,015 $0 $165,015 $165,015
Mail: 700 S PALAFOX ST STE 310

PENSACOLA, FL 32502 Disclaimer
Situs: 625 OLIVE RD 32514
Use Code: VACANT RESIDENTIAL £ Amendment 1/Portability Calculations
Taxing
Authority: COUNTY MSTU
Tax Inquiry: Open Tax Inquiry Window
Tax Inquiry link courtesy of Janet Holley
Escambia County Tax Collector
Sales Data 2016 Certified Roll Exemptions

Official COUNTY OWNED

Sale Date Book Page Value Type Records

04/2004 5401 679 $7,000 WD View Instr
04/2003 5111 155 $66,600 WD View Instr
04/2003 5111 153 $66,700 WD View Instr
04/2003 5111 151 $266,700 WD View Instr

(New Window)

Legal Description
ALL LOTS 1 2 3 S/D OF S1/2 OF LOT 35 AND N1/2

OF LOT 36 AND THAT PART OF N1/2 OF LOT 35
LYING S OF OLIVE FERRY PASS...

p

Official Records Inquiry courtesy of Pam Childers
Escambia County Clerk of the Circuit Court and
Comptroller

Extra Features
None

Parcel
Information

Launch Interactive Ma

|Section
Map Id:
21-15-30-4

Approx.
Acreage:
9.6500

Zoned: P
MDR
HDMU

Evacuation
& Flood
Information
Open Report

View Florida Department of Environmental Protection(DEP) Data

uildings

Images

None

The primary use of the assessment data is for the preparation of the current year tax roll. No responsibility or liability

is assumed for inaccuracies or errors.

http://www.escpa.org/CAMA/Detail a.aspx?s=21

Last Updated:10/21/2016 (tc.15238)

1S302101001035

10/21/2016



ABBINGTON OAKS PRELIMINARY SITE PLAN
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